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Counter Indemnity

Counter Indemnity

In consideration of your issuance of this Bank Guarantee
(“Guarantee”), I/We hereby declare that |/We shall remain
entirely responsible to you and indemnify you against all
consequences whatsoever that may directly result from
the issuance of the said Guarantee I/We further undertake
to reimburse you, upon your first demand, all amounts
(including charges and fees) which may be paid or
incurred by you at any time in connection with the
aforesaid Guarantee.

You shall be under no obligation to notify me/us in
advance or obtain my/our prior consent before making
any such payments or disbursements as aforesaid and
I/we hereby admit that we are not entitled to question or
oppose any such payments or disbursements made by
you at any time.

You shall have the right at any time, without further notice,
to debit my/our account(s) maintained with you with all
payments made in connection with the said Guarantee
and if for any reason whatsoever, you deem it fit to debit
my/our account(s) with the full amount of the Guarantee,
either now or at any time prior to its return to you, or
cancellation, you may hold such amount(s) as security to
cover my/our actual or contingent liabilities to you in
connection with the said Guarantee until such liabilities
are fully discharged.

You are further authorized to debit my/our account(s) with
any commission, which may become due to you.

I/We shall be responsible for all costs, charges, fees, taxes,
and expenses incurred in connection with the registration
or perfection of any pledge over the Cash Margin provided
against the Guarantee before the Emirates Moveable
Collateral Registry (EMCR) or any other Registration
Authority.

I/We hereby acknowledge and consent that the terms and
conditions related to this Guarantee may be presented in
digital format, including but not limited to a QR code. I/We
confirm that we have been provided with reasonable
access to view, read, and understand the contents of the
OR code prior to signing or submitting this application.

I/We further agree that the QR code shall constitute a valid
and binding representation of the terms and conditions
and waive any right to claim non-receipt or inability to
read the terms due to the format in which they were
presented.
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