Request to update VALUE ADDED TAX (VAT)
Registration in UAE

Definition

For the purpose of clarification the following words
and phrases shall have the following meanings:

“Al Masraf” means Arab Bank for Investment & Foreign
Trade - Al Masraf, its subsidiaries, and its branches.

“Account/RIM” means any of the following Accounts:
Current Account, Savings Account, Call Account, Fixed
Deposit, and any other type of Account or deposit
opened with the Bank under name of the customer.

“I/we” means the Customer, whether he is a natural
or legal entity (person/ establishment/ Company/
FZCO/ FZE) in whose name an Account is opened at
Arab Bank for Investment & Foreign Trade — Al Masraf.

“Value Added Tax (VAT)” mean a consumption tax
that will be imposed on most domestic supplies of
goods and services in the UAE at a standard rate of
%5, with a few exemptions.

“Transaction Registration Number (TRN)” means
unique number assigned to an Account for the
purpose of Value Added Tax (VAT) registration.

Customer Request

I/we request you to update the below UAE Value
Added Tax (VAT) Registration at Arab Bank for
Investment & Foreign Trade — Al Masraf.

I/we am/are holding Account/RIM
No. at your
Branch.

My/Our Account/RIM/TRN details are as below:
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(As per Trade license)
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Customer Declaration

I/we hereby solemnly declare, agree and confirm that:

1- All the above information(s) furnished by me/us in
“Request to update Value Added Tax (VAT) Registration
in UAE” form is/are true, correct, complete and accurate
in all respects.

2- 1/we will/shall provide the “Al Masraf” with such
identification and /or supporting document(s) and any
other information as may be required by the “Al Masraf”.

3- Indemnify Al Masraf for any loss(es) or damages or
any cost, expense or liability.

4-"Al Masraf” shall not be held liable for any irregularity,
delay, mistake or omission that may occur in
transmission, non - receipt, or misinterpretation of any
communication and we hold "Al Masraf" and its
subsidiaries or any of its officers harmless in case of any
loss(es) incurred to me due to VAT implementation.

5- I/We acknowledge and agree to pay all payment,
taxes, VAT, assessments and governmental charges
which is imposed by any competent authorities and
authorize Al Masraf to set-off, deduct, debit my/ our
account.
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Name - Authorized Signatory
As per Account Mandate
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