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Irrevocable Lien Over Credit Funds

To:
The Arab Bank for Investment & Foreign Trade - AL MASRAF

I/We submit this application for obtaining/continuing to grant
banking facilities and/or loans to:

within the limit of:
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or in accordance with your discretion from time to time and that in
consideration thereof 1/We agree to your charging any of my/our credit
balances which are or will be available at any time and in my/our account(s)
No./Nos.
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kept by you at your branch(es or with any of your agents from time to time in any
way whatsoever as a guarantee for those facilities and loans and I/We do hereby
pledge these amounts to you in settlement for any debt or obligation actual or
contingent whatsoever accruing or will

accrue on
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for your benefit.
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For that purpose, I/We declare that I/We shall continuously maintain a
credit balance at your branch within the limit of

at least:
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To be increased by — Dirhams monthly, and / or by the value of the
accrued interest if any.

and I/We hereby authorize you to reject the payment of any cheques or
payment orders which may reduce my/our credit balance(s) below the
specified amount and I/We agree that my/our obligation shall continue
binding and valid without prejudice to any of your rights irrespective of the
duration of the facilities or any grace period granted by you.

In addition to the above, I/We agree that at any time and without referring
to me/us or sending a notice to me/us you shall be entitled to use these
monies including any other currencies owned by me/us at any prevailing
rate and at the times at your discretion you may find appropriate for
covering such debt or any other obligation hereof.

You shall also have the right to refuse payment of any cheques or other
payment orders issued on any of my/our account/account wherever it/they
is/are unless a balance is available covering these cheques or payment
orders drawn on these accounts.

This Pledge is signed on this Day of
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Month of

poedl 1A 2 yy

,of the Year Aoad e (po
Name: ¥
Signature: - puifl
Witnesses Sggad!
Name 1: 1)
Signature: 8
Name 2: Y @
Signature: B

www.almasraf.ae
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