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Date: D D M M Y Y Y Y

To:

Arab Bank for Investment & Foreign Trade (Al Masraf)

P.O. Box: 46733,

Abu Dhabi, U.A.E.

Subject: 

DC No. ________________________________________ DTD _______________________ Issued By ____________________________________________ 

Expiring On _________________________ Favouring M/S ______________________________

Dear Sirs,

We, ______________________________________________________________________________________ are the beneficiary under the Documentary 

Credit no. _____________________ issued by on behalf of _____________________ and advised by _____________________.

With reference to the above mentioned Documentary Credit, we wish to advise you that we have irrevocably and unconditionally assigned the 

proceeds under Documentary Credit no. _____________________up to an amount of (Currency & Amount) _____________________ to Arab Bank for 

Investment & Foreign Trade (Al Masraf), PO. Box: 46733, Abu Dhabi, U.A.E.

We would therefore, be obliged if you would acknowledge the above assignment of proceeds and confirm in writing to (Customer or Their Bank) 

_____________________ that you will remit the proceeds of the above Documentary Credit to (Customer’s A/C details and/or their Bank) ____________

_______________________________________________________________________________________________________________________________

In consideration of yourselves agreeing to the above, we hereby

1.	 Agree that we will not accept amendments, which may prejudice assignee’s rights to the terms of the Documentary Credit, without the consent of 

Arab Bank for Investment & Foreign Trade (Al Masraf). 

2.	 Irrevocably and unconditionally assign all our rights and claims on the proceeds referred above in the sum of (Currency & Amount) under the 

Documentary Credit to the assignee. If the assignment is not enforceable for legal reasons, we as beneficiary under the above Documentary Credit 

shall take legal steps and legal proceedings at our cost and expense immediately and in accordance with your request or that of then Current 

assignee of proceeds, to enforce any claims against the issuing bank under the above Documentary Credit including steps necessary to protect, 

recover or realize any such claims. 

3.	Confirm that we have fulfilled/we shall fulfill all Terms and Conditions of the above mentioned Documentary Credit and declare that there are no 

liens, pledges or other claims of ownership present or future on the underlying merchandise which the documents presented under this Documentary 

Credit represent.

4.	Acknowledge and confirm that we are the sole beneficiary under the Documentary Credit and are entitled to the proceeds thereof.

5.	Irrevocably waive all right remedies, claims, demands and actions of every description whatsoever which we now have or at anytime hereafter may 

or could or might have whether directly or indirectly, against yourselves by reason of yourselves executing this assignment and settling the proceeds 

to it’s instructions by remitting the proceeds under the Documentary Credit to the assignee.

6.	Covenant and undertake with yourselves at all times hereafter to exonerate and indemnify yourselves against 

a)	all claims, demands, actions, suits, proceedings which may be brought against it by the issuing bank or any other person whether directly or 

indirectly and 

b)	all loss, damage, cost and expenses it may inCUR or sustain by reason of or on account of: 

i.	 assigning the proceeds of the Documentary Credit and acting in accordance with our instructions.

ii.	 Remitting the proceeds under the Documentary Credit to the assignee.

iii.	A breach of the terms of this indemnity.

This undertaking shall be governed by and construed in accordance with the laws of the United Arab Emirates.

For _____________________________ Company Name

				      				                  		   __________________________ 

										                   Authorized Signatories
Forms Center
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